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Amendments to Regulation No. 29/2011

Regulation regarding Bank Loans & Other
Services Offered to Individual Customers






(1) For loans granted after the issuance of
this Regulation, the requirements of the
Regulation must be fully complied with,
in particular those relating to the loan or
financing amount, the repayment period
and monthly deduction.

(2) For loans granted prior to the
issuance of this Regulation, the
profit/interest rate should be reduced and
the repayment period or loan/financing
balance should not be increased by
granting an additional loan or financing
to the borrower.)

Article Two:

To cancel the additional clarifications under
the numbers (2.1) and (7.2), issued by Notice
No. 4501/2011 of 7/7/2011.

Article Three:

This Resolution shall be communicated to
whomsoever is concerned for implementation,
and shall be published in the Official Gazette
in both Arabic and English.
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Khalifa Mohammed Al Kindi
Chairman of the Board - Central Bank of the U/ ™

[ssued in Abu Dhabi on 16/09/2018
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